




1. Like-for-like, including share of joint ventures 2. Outperformance of MSCI Central London Annual Index
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+89%

£92.3m

4



1. Periods to September unless otherwise stated   2. Pro forma for the acquisition of St Andrew St, assumes constant values and excludes 
development surpluses and prospective sales; Cap ex spend includes £24m committed, £120m Flex and £836m near term HQ repositioning. Flex 
capex includes St Andrew St acquisition and associated refurbishment costs.  3. BV March ’22   4. Target
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Active Requirements Take Up Under Offer
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32%

11%

20%
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✓ ✓

✓ ✓ ✓

✓ ✓ ✓

✓ ✓ ✓

✓ ✓

✓ ✓

✓ ✓

1. Cleaning service & maintenance; landscaping & planting; waste management 
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Midtown & West End; 
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7 qtrs

5 qtrs

3 qtrs

6 qtrs

4 qtrs

2 qtrs

1 qtr 3 qtrs
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Investment Activity
West End & City









1.  Joint Ventures at 100%


















