Press Release

GPE secures major pre-let at New Fetter Lane, EC4
20 May 2013
Great Portland Estates plc (GPE), in conjunction with the City of London Corporation, announces that
it has pre-let 142,500 sq. ft. in its development at 12/14 New Fetter Lane, EC4 to top 20 international
law firm Bird & Bird.
Bird & Bird has agreed to lease all of the 12 storey office building with an option to hand back up to
25,900 sq. ft. up to six months prior to practical completion. Bird & Bird will take four 20.25 year
leases, without break, paying an initial rent of £8,279,000 per annum, equating to an average of £58.80
per sq. ft. for the office space. Bird & Bird will receive 7 months rent free from lease commencement,
and GPE will provide £20.6m in cash in four equal quarterly instalments from lease completion to
cover fitting out and other costs.
12/14 New Fetter Lane is held on a 154 year lease from the City Corporation at a 6% ground rent.
GPE will commence demolition of the existing buildings on the site this summer with practical
completion scheduled for late 2015.
Toby Courtauld, Chief Executive of GPE, said “We are delighted to welcome Bird & Bird to the latest
GPE development. We are looking forward to working with their team to create for them a world
class London headquarters in this outstanding building.”
David Kerr, Chief Executive Officer of Bird & Bird, said “This is a hugely positive step for the firm
which will bring numerous benefits. The new site will provide a more modern and comfortable
environment for our people in London, allowing for greater integration and collaboration between our
staff and partners across the world. Most importantly, the building will also offer a significantly
improved client reception, hospitality and meeting space and will give us the opportunity to offer a
range of facilities to our visiting clients. The arrangements enable us to make the move with minimal
double overheads. We feel the move reflects the firm’s position as one of London’s fastest growing
law firms and provides room for our continued growth, reflecting our confidence in the future and we
are delighted to have teamed up with Great Portland Estates to deliver it.”
Michael Cassidy, Chairman of the City’s Property Investment Board, said “The City of London
Corporation is delighted to be involved in this significant office development with Great Portland
Estates in an increasingly vibrant part of the City. This area will continue to attract leading
international companies of the calibre of Bird & Bird. This pre-let is again a positive signal that the
City continues to attract major international institutions and remains a hub for major law firms. We
will work alongside GPE and Bird & Bird to ensure that this site provides first class office space in the
heart of London.”
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About the City of London Corporation
The City of London Corporation has three roles: we support London’s communities by working in
partnership with neighbouring boroughs on economic regeneration and skills projects. Plus the City of
London Corporation’s charity City Bridge Trust makes grants of more than £15 million annually to
charitable projects across London and we also support education, with three independent schools and
three City Academies – plus a primary school and the world-renown Guildhall School of Music and
Drama. We also help look after key London heritage and green spaces including Tower Bridge,
Museum of London, Barbican Arts Centre, City gardens, Hampstead Heath, Epping Forest, Burnham
Beeches, and important ‘commons’ in south London. And – with its heart in London’s Square Mile we also support and promote the ‘City’ as a world-leading financial and business hub, with outward
and inward business delegations, high-profile civic events, research-driven policies and a long-term
approach. See www.cityoflondon.gov.uk for much more on our uniquely diverse role, including the
City of London Police, etc.

