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Next steps

Having completed the development in May 2012, we will continue to work closely with
Double Negative as they take occupation of 160 Great Portland Street and determine their
ongoing space requirements at Wells & More.

Old 160 Great Portland Street New 160 Great Portland Street Wells & More, W1

Grade A The 22,000 sq ft that they will
Current passing rent potentially vacate is in good

7.5 year lease New 20 year lease
Tired space Grade A

Rent 4.7 milion pa Rent £4.8 million pa. £39550 per sq ft condition and should let well in
Current market value rent a supply constrained market.
£6750 per sq ft The passing rent is significantly

below the current market value
of £67.50 per sq ft.

Higher rents from
Wells & More

Double Negative is Europe’s - A
\ 4 We have had a productive largest provider of visual effects * L
. working relationship with existing for the film industry. Having A e ~
Old tenant out CaSh INn tenant Double Negative since accommodated their needs at - . B
. _ they moved into Wells & More Wells & More, we knew thatthe & PR
Our office tenant at We agreed to surrender their in October 2009. In May 2011 high-tech nature of their work -
160 Great Portland Street lease in return for £30.0 million 4/ help them grow, we signeci requires a significant amount of - P .
wanted to vacate the property. (equating to 6.3 years of rent). a 20 year lease to consolidate power. Accordingly, we involved -
AETETE (e TEETS T CR We reinvested part of the their business into 86,500 sq ft them early in the 160 Great . =

on their lease.

proceeds to refurbish the
tired space.

: Power e IR

sign lease

of 160 Great Portland Street.

Portland Street refurbishment
to ensure that we secured the
appropriate power supply.

fa




